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The following is an English translation summary of the Japanese original press release and is
being provided for information purposes only.
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Notice Concerning Planned Change of Business Name of the Asset Management Company

re-plus residential investment inc. (the “Investment Corporation”) announces that re-plus REIT management inc., the
asset management company of the Investment Corporation (the “Asset Management Company”), resolved at the meeting
of the board of directors today to submit an resolution for an amendment of its Articles of Incorporation relate to planned
change of the business name of the Asset Management Company at an extraordinary general meeting of shareholders to
be held on October 24, 2008. Details are as follows.

1. Effective Date of the Change
+ October 24, 2008

2. Details of the Change

Former business name re-plus REIT management inc.

New business name Mi-Casa Asset Management Inc. (Note)
(Note) Mi-Casa is Spanish for “My House.”

3. Reason for Change
The Asset Management Company resolved a change of the business name to refresh its image and to restart
as a new company.

The Asset Management Company will file registrations of a change of the business name promptly following
the above resolution at an extraordinary general meeting of shareholders.

Pursuant to the provisions of the Financial Instruments and Exchange Law, the Asset Management Company
will report the change to the Commissioner of the Financial Services Agency as a change of business name.

In addition, pursuant to the provisions of the Building Lots and Buildings Transaction Business Law, the
Asset Management Company will report the change to the Minister of Land, Infrastructure and Transport as a
change related to the discretionary transaction agent license, and to the Governor of Tokyo as a change of its
registries.

This press release includes forward-looking statements about the Investment Corporation.  These forward-looking statements
express the current intentions of the Investment Corporation, some of which are based on assumptions and beliefs of the
Investment Corporation.  Accordingly, they are subject to known and unknown risks, uncertainties and other factors. Such
risks, uncertainties and other factors may cause the Investment Corporation's actual actions, results, performance or financial
position to be materially different from any future actions, results, performance or financial position expressed or implied by
these forward-looking statements.
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